TOWN OF CROMWELL
Public Works/ Sewer Garage Facilities

E W“m :3 NIW 4 i

\mmllllll||||||||||||u||||m|||m||q|m1ﬂ!|_.”mﬂ U

[Iﬂll[L

MO i

March 11, 2019




Highway Department Garage
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Highway Garage

Inside Crowded Conditions




Highway Garage
Inside Crowded Conditions
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Highway Department Interior




Highway Garage
More inside crowded conditions
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Highway Department Interior

floor settlement caused block separation

o ‘7";:4" 4




Highway Department
Interior Conditions
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Highway Department Storage Building
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Highway Department Inside
Storage Building
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Highway/Sewer Department
Equipment Attachments Area




Highway Department Yard
Fuel Storage Tank




Storage Building Roof Damage
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Highway Department Storage Building
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Vehicle Maintenance Interior
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Sewer Garage
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Sewer Garage Interior
crowded conditions
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Sewer Garage
Inside back room crowded conditions
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Schematic Model Layout




Town of Cromwell, CT

March 11, 2019

Google AppGeo

100 County Line Drive- Cromwell Transfer Station

MAP FOR REFERENCE ONLY
NOT A LEGAL DOCUMENT
Towen 0f Coommweal, CT makes no dasets and no

wersantes,
Qaprised of Mplod. CORMng e waldily or accuracy of
i GIS GEa reanied 0n this MG,

Coometry updesed 71208
Oga wpdaed 11182008




Conceptual Layout
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Town Name:

Project Name:

Major and Minor Contract ltems

Transfer Station/Garage Estimate

Preliminary Construction Cost Estimate
Cromwell, Connecticut

New DPW/WPCA garage and Transfer Station Facility

Item / Description Unit Quantity Unit $ Total Cost
LEGAL AND FINANCING EST 1 s 100,000.00 | $ 100,000.00
DESIGN-BUILD FACILITY LS 1 $  6,937,700.00 | $ 6,937,700.00
SEDIMENTATION CONTROL SYSTEM LF 750 S 5.00($ 3,750.00
CONCRETE BLOCKS - 2'X3'X4" EA 273 $ 48.00( $ 13,104.00
CONCRETE BLOCKS - 2'X3'X2' EA 18 $ 38.00( $ 684.00
PROCESSED AGGREGATE TON 1383 $ 18.00| $ 24,888.60
HIMA 50.5" (2" + 1.5") TON 618 S 100.00 | § 61,844.13
BITUMINOUS CURB TON 18 $ 91.00| $ 1,638.00
CONCRETE DUMPSTER PAD EA 4 $ 7,500.00( $ 30,000.00
WATER SERVICE LF 280 $ 40.00( $ 11,200.00
RAILING (42" IN FRONT OF CANS) LF 220 $ 50.00| $ 11,000.00
15" HDPE LF 365 S 14.00| $ 5,110.00
15" FLARED END EA 1 S 250.00 | $ 250.00
BEDDING STONE TON 125 $ 2535 $ 3,168.75
TREATMENT STRUCTURE EA 1 $ 5,000.00 | $ 9,000.00
CATCH BASIN EA 2 S 3,500.00 | $ 7,000.00
DOUBLE CATCH BASIN EA 1 $ 5,000.00 | $ 5,000.00
INTERMEDIATE RIPRAP TON 40 $ 2135| $ 854.00
POWER & GAS TO SHACK EST 1 $ 20,000.00 | $ 20,000.00
FURNITURE, FIXTURES AND EQUIPMENT EST 1 $ 340,000.00 | $ 340,000.00
S <
DEMOLISH 3 STRUCTURES EST 1 $ 242,000.00 | § 242,000.00
RELOCATE FUELING STATION - ADD WEATHER CANOPY EST 1 $ 58,000.00 [ $ 58,000.00
3 S
CLERK OF THE WORKS, SPECIAL TESTING, TESTING LAB FEES EST X $ 165,000.00 | $ 165,000.00
3 =
S =
] 3
S =
$ S
S <
$ =
S =
s -
$ <
s =
s 5
$ "
s =
s 2
S »
A |Major ltems Subtotal $ 8,051,191
B |Minor Iitems (suggested 0% - 10%) 5 | % of Line "A" $ 402,560
¢ [Major and Minor Contract Items Subtotal (A + B) $ 8,453,751
Other Lump Sum Items (As Needed)
Clearing and Grubbing (suggested 0% - 2%) 2.0 % of Line "C" $ =
M & P of Traffic (suggested 0% - 5%) 20 % of Line "C" $ S
Mobhilization (suggested 2% - 10%) 2.0 % of Line "C" S -
Construction Staking (suggested 0% - 2%) 0.0 % of Line "C" $ -
D |Other Items Subtotal $ =
E [TOTAL CONTRACT COST ESTIMATE (C + D) (Rounded to nearest $1000) $ 8,454,000
CCGP Project Costs
Contract Cost Estimate (Line "G") $ 8,454,000
Contingencies (suggested 0% - 10%) b 10% $ 845,400
Incidentals (suggested 0% - 10%) 10%
TOTAL PROJECT COST i 1% 19,299,400




4 ™
What is Proposed

Construction Cost Comparison (Does not include soft costs) Avg Cost/SF
Description Size Bid Date (escalated to 2018)

e Longmeadow Public Works Facility 42,250 SF Est. 2018 $351

e Wayland Public Works Facility 39,869 SF 2014 $317 . (no salt shed)
e Medford Public Works Facility 45,000 SF 2014 $329
e Bourne Public Works Facility 39,040 SF 2014 $340
e Norwood Public Works Facility 53,870 SF 2014 $344
e Boylston Public Works Facility 13,926 SF 2015 $325
e Hopkinton Public Works Facility 42,410 SF 2016 $315

......................................................................................................................................................................................................................................................................

Weston @ Sampson




" Current Debt Profile

Displayed below is a graph depicting the Town’s existing debt service schedule
shown on a Fiscal Year basis. As evidenced by the graph, the Town has a high 10-
year principal amortization rate of 86%. This principal amortization rate is
considered very strong by the major rating agencies.
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Proposed Public Works Financing
(2019)
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Public Works Facility Project

* The graph presented below depicts the Town’s existing debt service (shown below in dark blue) and the proposed General Obligation Bonds, Issue
of 2019 (shown below in light blue). The 2019 Bonds are structured to finance $7.5 million in capital needs for the Town’s Public Works Facility
Project.

* The 2019 Bonds assume a March 28, 2019 dated/delivery date. We have capitalized interest payments occurring in Fiscal Years 2020 and 2021 in

order to avoid raising annual debt service payments above the Town’s existing maximum annual debt service payment of $3.7 million occurring in
Fiscal Year 2020.

m Existing Annual Debt Service ~ m2019 Public Works Project
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Projected Annual Debt Service Impact

Presented to the right is the projected debt service impact 2019 Bond Issuance Results ($000’s

of the proposed General Obligation Bonds, Issue of 2019

transaction shown on a Fiscal Year basis assuming the Fiscal
Town only finances the $7.5 million for Public Work vear End
Facilities Project. 6/30/2019
6/30/2020
— The results assume the use of the Town’s bank 6/30/2021
qualified capacity for calendar year 2019. If the 6/30/2022
Town were to consider increasing the par amount 6/30/2023
issued above $10 million it could amortize a small 6/30/2024
amount of par on a taxable basis within the first few 6/30/2025
years which could result in a minimal impact on 6/30/2026
interest expense while maximizing the Town’s 6/30/2027
allotted bank qualified benefit. 6/30/2028
Rates on the 10-year and 20-year AAA MMD have 6/30/2029
dropped by 52 and 31 basis points, respectively, over the 6/30/2030
past 3 months. 6/30/2031
6/30/2032
6/30/2033
Datfed Date. 3/28/2019 ggggggg
Arbitrage Yield 2.919%
All-In True Interest Cost 3.212% 6/30/2036
Average Coupon 4.022% 6/30/2037
Average Life (years) 12.69 yrs 6/30/2038
Par Amount 7,520,000 6/30/2039
Capitalized Interest 652,706 Totals
Project Funds 7,500,000
Net Interest 3,099,629
Maximum Annual Debt Service 597,075

™~

Existing
Annual 2019 New New Annual
Debt Service |l Money Bonds Debt Service
3,577 3,577
3,704 * 3,704
3,552 * 3,552
2,990 594 3,584
2,892 595 3,487
921 596 1,517
908 595 1,503
873 594 1,467
760 593 1,353
832 595 1,427
742 597 1,339
434 597 1,031
421 596 1,017
403 594 997
389 596 985
376 593 969
363 594 957
350 594 944
337 593 930
595 595
595 595
24,824 10,706 35,530
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Disclaimer

This presentation is not for public use or distribution.

Mesirow Financial is providing the information contained herein for discussion purposes only in anticipation of serving as underwriter. Mesirow Financial
is not acting as an advisor to the municipal entity or any obligated person of the municipal entity (collectively, the “Issuer”). The information provided is
not intended to be and should not be construed as “advice” within the meaning of Section 15B of the Securities Exchange Act of 1934. The information
should not be construed as recommending an action to the Issuer.

The primary role of Mesirow Financial, as an underwriter, is to purchase securities, for resale to investors, in an arm’s-length commercial transaction
between the Issuer and Mesirow Financial. Mesirow Financial is not acting as a municipal advisor, financial advisor or fiduciary to the Issuer or any other
person or entity. Unlike a municipal advisor, Mesirow Financial does not have a fiduciary duty to the Issuer under the federal securities laws and has
financial and other interests that differ from those of the Issuer. Mesirow Financial has a duty to deal fairly at all times with the Issuer and to purchase
securities from the Issuer at fair and reasonable prices, but must balance that duty with our duty to sell securities to investors at prices that are fair and
reasonable.

The Issuer should discuss any and all information contained in this communication with any and all internal or external financial and/or municipal, legal,
accounting, tax and other advisors, to the extent it deems appropriate. If the Issuer would like a municipal advisor in this transaction that has legal
fiduciary duties to the Issuer, then the Issuer is free to engage a municipal advisor to serve in that capacity.

Mesirow Financial refers to Mesirow Financial Holdings, Inc. and its divisions, subsidiaries and affiliates. The Mesirow Financial name and logo are
registered service marks of Mesirow Financial Holdings, Inc., © 2019, Mesirow Financial Holdings, Inc. All rights reserved. The information contained
herein has been obtained from sources believed to be reliable, but is not necessarily complete and its accuracy cannot be guaranteed. Any opinions,
yields, or values expressed are subject to change without notice. Any performance information shown represents historical information only. It should
not be assumed that past performance will equal future performance or that future performance will be profitable. Any chart, graph, or formula should not
be used by itself to make any investment decision. It should be assumed that client returns will be reduced by commissions or any other such fees and
other expenses that may be incurred in the management of the account. Fees Performance information provided also contemplates reinvestment of
dividends.

LEGAL, INVESTMENT AND TAX NOTICE: Information is not intended to be and should not be construed as an offer, solicitation or recommendation
with respect to any transaction and should not be treated as legal advice, investment advice or tax advice. Clients should under no circumstances rely
upon this information as a substitute for obtaining specific legal or tax advice from their own professional legal or tax advisors.

IRS CIRCULAR 230 NOTICE: To the extent that this communication or any attachment concerns tax matters, it is not intended to be used, and cannot be
used by a taxpayer, for the purpose of avoiding any penalties that may be imposed by law. Securities offered through Mesirow Financial, Inc. member
FINRA.
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Specialists in Municipal Bond
Underwriting and Financial
Advisory

To learn more about our Public Finance group, please visit
mesirowfinancial.com/publicfinance

The information contained herein is intended for informational purposes only and is applicable to Qualified Purchasers only. This is not an offer or sale of securities. Securities are only offered to Qualified
Purchasers. Financing terms are determined on a case-by-case basis and will vary according to suitability. Securities offered through Mesirow Financial, Inc., member SIPC.

The information contained herein has been obtained from sources believed to be reliable, but is not necessarily complete and its accuracy cannot be guaranteed. Any opinions expressed are subject to change
without notice. It should not be assumed that any recommendations incorporated herein will be profitable or will equal past performance. Any listing of representative clients was not selected based on
specific performance criteria but rather lists significant institutional relationships. We do not represent that any client listed specifically approves or disapproves of our advisory services. Mesirow Financial
Holdings, Inc. or any of its affiliates does not provide tax or legal advice. The products and services mentioned may have tax consequences and, therefore, you should consult your tax advisor in order to
understand the tax consequences of any product or service mentioned.

The Mesirow Financial name and logo are registered service marks of Mesirow Financial Holdings, Inc., © 2019, Mesirow Financial Holdings, Inc. All rights reserved.




